CTN: explanation on the transacting restriction of share
On 31/05/2016, Underground Work Construction Joint Stock Company announced the explanation on the transacting restriction of share as follows:

1) Reason of the negative figure of owner’s equity in the audited consolidated financial statement of 2015:
According to the consolidated financial statement of 2015, owner’s equity was negative figure (-24,001,137,680 dongs) because:

In the structure of owner’s equity, charter capital was 69.5 billion dongs, surplus of share capital was 31.6 billion dongs and investment fund was 7.4 billion dongs. Therefore, total accumulated losses of 2014 and 2015 was (-108.8) billion dongs and the value of remaining treasury shares was very big (-23.8 billion dongs).

2) Solution in the next time:

- Solution for decreasing accumulated losses (-108.8 billion dongs): increase revenue/productivity, reduce expense, focus on collecting debts of projects, just implement possible projects that can bring economic effect.

- Solution for decreasing the holding rate of treasury share: together with the above solution for decreasing accumulated losses, the company will find and attract investor.
